[bookmark: _GoBack]PETITION FOR THE FORMATION OF A MUNICIPAL SERVICES DISTRICT FOR A REVOLVING LOAN FUND

TO: 	THE HONORABLE MAYOR AND CITY COUNCIL OF THE CITY OF FAYETTEVILLE, NORTH CAROLINA


Pursuant to and in accordance with the City of Fayetteville Policy on Drainage Revolving Loan Fund (Policy 125.1), the   undersigned property owners having interest in ____________________ located at__________________________________________ do hereby petition the Honorable Mayor and City Council to contract for and carry out a 
project to include, but not limited to, _________________________________________
of the above described facility. The undersigned agree that when the improvement project is completed, the repayment of the cost of the project, less the agreed upon City contribution will be levied against the property owners having interest in said facility as stated in Policy 125.1.

It is further understood by each of the undersigned property owners that no improvement project shall be initiated by the Fayetteville City Council unless the following conditions are met:

1.  A minimum of fifty-one percent (51%) of the affected property owners must petition the City Council for the creation of a Municipal Service District(s) (hereafter, "MSD" or multiple MSDs) to finance the repayment of the project cost (less the aforementioned City contribution) using the Revolving Loan Fund (hereafter "RLF");

2.   The City shall calculate the repayment to the RLF as outlined in Policy 125.1.   The repayment period shall be ______ years (not to exceed 15 years) and in accordance with applicable North Carolina laws;

3.   The affected property owners shall be responsible for organizing the affected property owners and submitting a proposed MSD plan and properly signed petition, all in accordance with items 1 and 2 above and any applicable laws;

4.   Each MSD proposal must be approved by the City Council;

5.   The maximum amount of funds from the RLF that may be used for any one project is
$500,000.

The  City  of  Fayetteville  will  provide  project  management  and  other  in-kind  assistance  such  as surveying and roadway design to the extent of the expertise and availability of City staff.



